In light of the many recent experimental and theoretical developments in high-Tc superconductivity, we revisit the fermionic hot spot model relevant to the phenomenology of the cuprates. We extend previous results by means of a complete two-loop order renormalization group (RG) framework. Here we explicitly study the effect of the charge-density-wave (CDW) order parameter with a d-wave form factor with the experimentally observed modulation (±Q0, 0) and (0, ±Q0) at the infrared-stable nontrivial fixed point obtained previously for this model. Additionally, we proceed to investigate also the so-called pair-density-wave order that was recently proposed in the literature as a viable candidate for the 'hidden'-order to describe the pseudogap phase observed in underdoped cuprates. We confirm that although the above two ordering tendencies are also found to be nearly degenerate at two loops and linked by an emergent SU (2) pseudospin symmetry, they turn out to be always subleading within the context of the present model to antiferromagnetism, d-wave bonddensity wave order with modulation along Brillouin zone diagonals (±Q0, ±Q0) and d-wave singlet superconductivity. Since we are able to test other possibilities for wavevectors corresponding to the above orders within the present approach, this work exhausts the list of relevant ordering tendencies with different modulations for the fermionic hot spot model by taking into account important higher-order fluctuation effects.
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I. INTRODUCTION
The underlying nature of the pseudogap phase observed in the underdoped cuprates continues to be one of the most enigmatic and profound problems in condensed matter theory. Despite this statement, a lot has been learned about this phase both theoretically and experimentally in the last years. On the experimental side, groundbreaking measurements performed on the non-Lanthanum-based materials have increased dramatically our present knowledge about these compounds. Nuclear magnetic resonance experiments 1,2 , resonant 3,4 and hard 5 x-ray scattering, ultrasound measurements 6 and scanning tunneling microscope 7, 8 confirmed the emergence of a charge-density-wave order (CDW) at small hole doping at wavevectors (±Q 0 , 0) and (0, ±Q 0 ) oriented along the principal axes of the CuO 2 planes with a predominant d-wave form factor 9, 10 . This CDW has the form of a checkerboard and is incommensurate with the lattice, since it connects approximately the "tips" of the Fermi arcs 11, 12 . This gave an initial impetus for the interpretation that such a CDW could be the missing 'hidden'-order in the pseudogap phase that might be ultimately responsible for the reconstruction of the Fermi surface observed, e.g., in quantum oscillations experiments in YBCO at high magnetic fields 13, 14 . However, this latter interpretation, at least at face value, has been recently challenged by some experiments due to the fact that the transition line of this CDW phase is essentially dome-shaped and, in general, is not coincident with the pseudogap line T * observed in the phase diagram of these compounds.
Since the "tips" of the Fermi arcs in the pseudogap phase are, to some extent, close to the nearest hot spots (i.e. the points in momentum space in which the antiferromagnetic zone boundary intersects a putative underlying Fermi surface of these compounds), this could mean that a possible low-energy effective model to describe these materials might be a spin-fermion model, or more generally, a hot spot model [15] [16] [17] [18] [19] [20] [21] . In this respect, it has been famously demonstrated in Ref. 16 that, if the energy dispersion is linearized, an emergent SU (2) pseudospin symmetry that rotates the d-wave superconducting order parameter onto a 'd-wave bond-density wave' (BDW) order 18 with modulation along Brillouin zone diagonals (±Q 0 , ±Q 0 ) exists in the model and this property effectively produces a composite order parameter with both bond order and preformed pairs at high temperatures 17 . However, a generally acknowledged drawback of this approach is related to the fact that the leading charge order indeed always appears at the wavevector (±Q 0 , ±Q 0 ), which, so far, has never been observed experimentally. Many alternative scenarios [22] [23] [24] [25] [26] [27] [28] that aim to resolve this discrepancy with experiments have also been proposed in the literature, but no consensus has yet emerged in the community with regard to what is the mechanism responsible for the pseudogap phase in the cuprates.
For this reason, many researchers continue trying to uncover what might be the 'hidden'-order that is fundamentally responsible for the emergence of the pseudogap phase seen in the cuprates. Several good candidates on the table (which are not mutually exclusive) include pair-density-wave (PDW) order [29] [30] [31] [32] , the aforementioned d-wave CDW order at wavevectors (±Q 0 , 0) and (0, ±Q 0 ) (that may also break additional discrete symmetries such as C 4 lattice rotational symmetry down to C 2 , time-reversal and parity symmetries 22, 25 27 , among others. For simplicity, we shall concentrate in this work only on the first two candidate orders (i.e. PDW and CDW) and leave the analysis of other possible orders that might be present in the underdoped cuprates for a future study.
The PDW order refers essentially to a superconducting order with a finite Cooper-pair center of mass momentum, similar in this respect to a Fulde-Ferrell-LarkinOvchinnikov (FFLO) state 37, 38 . It has been recently proposed that this order may account for the anomalous quasi-particle excitations seen by angle-resolved photoemission (ARPES) experiments in both LBCO and YBCO 31 . The PDW order also emerges quite naturally from a doped Mott insulator scenario. In this respect, in Ref. 29 it was argued that the pseudogap phase in underdoped cuprates is more appropriately described by a PDW rather than a CDW. Additionally, it has also been pointed out in the literature that the PDW order might give rise to a secondary non-superconducting order parameter that breaks both time-reversal and parity symmetries, but preserves their product 30 . The breaking of time-reversal and parity symmetries in the pseudogap regime would be consistent, e.g., with the experimental signatures obtained both via polarized neutron scattering 39 and Kerr-rotation experiments 40, 41 . Therefore, it becomes clearly important to analyze, in a more detailed way, the role of the PDW order parameter in the context of low-energy effective models that might describe the essence of the physics of the underdoped cuprates.
In light of the many recent experimental and theoretical developments described above, we build upon a work by two of us by revisiting here the so-called fermionic hot spot model defined in Ref. 42 and analyzed within a two-loop renormalization group (RG) framework. The fermionic hot spot model can be seen as descendant of the Abanov-Chubukov spin-fermion model 15 that, most importantly, includes here all relevant interactions between the fermions and, for this reason, enables one to analyze all possible instabilities of the model from weak to moderate couplings on equal footing. We mention that the fermionic hot spot model has also been recently studied by Whitsitt and Sachdev 43 within a one-loop RG approach and their results, up to this order, agree with ours. In the present paper, we explicitly study the effect of the charge-density-wave (CDW) order parameter with a d-wave form factor with the experimentally observed wavevectors (±Q 0 , 0) and (0, ±Q 0 ) in the vicinity of the infrared-stable nontrivial fixed point obtained at two loops 42 that, as a result, naturally implies a new quantum critical universality class for the present model. Moreover, we proceed to investigate in this scenario also the role of the PDW order, which was recently proposed in the literature as a viable candidate for the 'hidden'-order to describe the pseudogap phase observed in the underdoped cuprates. Interestingly, we confirm that the above two orders turn out to be also nearly degenerate at two loops and clearly linked by an emergent SU (2) pseudospin symmetry at low energies. Despite this fact, they continue to be always subleading within the context of the present model to antiferromagnetism, d-wave bonddensity wave order with modulation given by (±Q 0 , ±Q 0 ) and d-wave singlet superconductivity. This paper is organized as follows. In Section II, we define the so-called fermionic hot spot model that, as we will explain, might be relevant to describe some aspects of the phenomenology of the underdoped cuprates. In Section III, we briefly introduce the field-theoretical RG approach and show how to implement this method up to two loops in the present model. In this part, we will concentrate specifically on discussing the role played by the PDW and CDW orders (both with a predominant dwave factor) at the experimentally observed wavevectors (±Q 0 , 0) and (0, ±Q 0 ) that emerge in low-energy limit of the model. The relevant RG flow equations are then derived and solved in Section IV. Finally, we present our conclusions in Section V.
II. THE FERMIONIC HOT SPOT MODEL
To begin with, we consider a single-band fermionic model whose noninteracting part is given by the following energy dispersion ξ k = −2t(cos(k x ) + cos(k y )) − 4t ′ cos(k x ) cos(k y ) − µ, which is given in terms of units of the lattice constant, the parameters t and t ′ are, respectively, the nearest neighbor and next-nearest neighbor hoppings and µ is the chemical potential. For the specific case of the cuprates, one may assume for simplicity the choice of parameter t ′ = −0.3t, which, at low hole doping, results in the Fermi surface (FS) displayed in Fig. 1 . In the interval 0 < |µ| < 4|t ′ |, the corresponding FS intersects the antiferromagnetic zone boundary at eight points (the aforementioned hot spots). These hot spots are shown in Fig. 1 and the excitations residing near the locus of these points in fact generate the most singular contributions in the model at long distances and long timescales. Besides, one can naturally rotate the momentum axes by an angle of π/4 by defining new axes (k x , k y ), where the rotated momenta k x and k y are depicted in Fig. 1 .
Since we will focus on the universal properties of this model, we may linearize the energy dispersion around the hot spots as ξ k ≈ v F .k with k being the momentum measured relative to the hot spots, the Fermi velocity v F =(v x ,v y ) with the modulus of the components given by v x = |∇ (kx,ky) ξ k | k=kF | cos θ and v y = |∇ (kx,ky) ξ k | k=kF | sin θ, with θ being the angle depicted in Fig. 1 . Here we specialize to the value µ ≈ −0.77t (i.e. a low hole-doped regime). It is interesting to point out, however, that our results are fairly insensitive to this choice of the chemical potential, as long as 0 < |µ| < 4|t ′ |. The components of the momentum k x and k y are restricted to the interval [−k c , k c ], where k c stands for a sharp ultraviolet (UV) momentum cutoff in our theory. This implies also a hard energy cutoff which is given by Λ 0 = 2v F k c that we choose to be of the same order of the full bandwidth of the problem, i.e. Λ 0 ∼ 8t.
The fermionic hot spot model at zero temperature is described by the partition function
where
and the volume V has been set equal to unity. All bare quantities (indicated by the superscript B) are related to the renormalized quantities (indicated by the superscript R) by the following standard expressions: (for details of the couplings taken into account, see Fig.  2 ). In this way, our approach will mirror the so-called "gology" notation 44 , adapted to our 2D problem at hand. Additionally, we define dimensionless renormalized couplings (denoted byḡ R i ) in the following way:
F is the density of states at the Fermi level. In all above expressions, we set conventionally
, where δZ ψ , δZ x v , δZ y v and δḡ R i are the counterterms that will be calculated order by order within the renormalized perturbation theory 45 . Since the number of couplings in the present model is large, the possibilities for choosing their initial conditions are also considerable. Therefore, our choice here will be motivated by relevant physical microscopic models. We shall restrict our analysis in the present paper to the paradigmatic 2D Hubbard model, whose initial conditions for the couplings are given by g
) for all i, where U > 0 is the local on-site repulsive interaction strength.
III. FIELD-THEORETICAL RG
In this section, we describe the two-loop RG approach that we shall apply in the rest of this work. Our discussion here will be relatively concise, since the fieldtheoretical RG methodology was already explained by two of us in great detail in the context of the present model elsewhere 42, 46 . Within perturbation theory, if we compute many one-loop quantities, such as, e.g., particleparticle and particle-hole polarization bubbles for several choices of incoming external momenta q and also their corresponding two-loop-order corrections, we obtain several logarithmic divergences of the type ln(Λ 0 /Λ) as we probe the system towards the low-energy limit Λ → 0 (see also Refs. [47] [48] [49] ). As we have already explained above, we circumvent this problem by defining counterterms for all the dimensionless couplings, the fermionic fields and the Fermi velocity of the model that, by construction, effectively regulate all divergences order by order within the renormalized perturbation theory. The resulting coupled-differential RG equations obtained by this method are thus given in Appendix A.
To exemplify the field-theoretical RG method, if we calculate the self-energy of the present model (e.g., for k x > 0 and k y > 0) at two-loop order within the renormalized perturbation theory, we obtain the following nonanalytic contribution
For simplicity, we shall omit the superscript R in the above renormalized dimensionless couplings of the model from here on. As a result, we obtain the following RG flow equation up to two loops associated with the renormalized Fermi velocity v
is the ratio between the components of the Fermi velocity at the hot spots and γ vy ({g R i }) = γ vy +γ ψ . From Eq. (3), one obtains that the only infrared (IR) stable fixed point corresponds to κ * R → 0, which refers to a perfect nesting condition of the hot spots connected by the antiferromagnetic (AF) ordering wavevector Q = (π, π). Although this only happens, strictly speaking, in the limit of Λ → 0, one can check numerically that for moderate couplings and not too low RG scales, κ is already reasonably suppressed and the resulting renormalized FS exhibits an approximately nesting condition connected by (π, π). This fact will be clearly favorable to antiferromagnetic fluctuations that will play a major role in the present system as will become clear shortly.
It is important at this point to elaborate a little further on the contribution of both particle-particle and particlehole bubbles at the the experimentally relevant wavevectors Q x = (Q 0 , 0) and Q y = (0, Q 0 ) (i.e. parallel to the principal axes of the compounds). For simplicity, we shall focus on Q x = (Q 0 , 0). If we calculate the above quantities taking into account the effect of the renormalization of the FS, we obtain the following approximate result
where λ = √ 2Q x(y) /(4k c ) = 0.192 for µ = −0.77t. A similar result also holds for the particle-particle and particle-hole bubbles at Q y = (0, Q 0 ). For RG scales satisfying Λ > |v R F .Q x | which would correspond physically to a 'high-temperature' regime, one can assume the approximation that those bubbles behave almost logarithmically divergent as a function of Λ and, as result, one can apply the field-theoretical RG scheme straightforwardly. For moderate interactions, it can be shown numerically that a nontrivial fixed point can be reached within such a high-energy regime. We emphasize here that our present approximation resonates with the idea that there is possibly a 'high-temperature' pseudogap (T < T * ) in the cuprate superconductors, which plays the role of the 'normal' state in these compounds out of which many broken symmetry states (such as, e.g., a phase with either incommensurate charge order or possibly also pair-density-wave) emerge at lower temperatures (T < T * * < T * ). We first begin by reviewing previous results 42 and then presenting here some new results concerning the present model. We integrate numerically the RG flow equations for the model [Eqs. (A1)-(A15)] using conventional fourth-order Runge-Kutta method. In one-loop RG order, the numerical solution of those equations shows that, despite the fact that there is no evidence of a non-trivial fixed point in the model at this order, nearly all dimensionless coupling constants diverge at the same critical RG step value l c = ln(Λ 0 /Λ c ), which depends only on the initial conditions for the couplings. This divergence is appropriately described by the following scaling ansatz g i (l) = C i /(l c − l), where the C i are universal constants that do not depend sensitively on the values of the initial conditions. For instance, for Hubbard-like initial conditions, their numerical values are found to be 
and C 1s = C 1r = C 1b = C 2f = 0. It is interesting to note that in the resulting effective theory there are indeed only four coupling constants that do not diverge (g 1s , g 1r , g 1b , and g 2f ) as the RG scale Λ is lowered towards Λ c . In this way, they become comparatively much smaller than the other couplings at low energies. For this reason, one can go back to the original model [Eq.
(1)] and neglect for simplicity all these irrelevant couplings to begin with. We shall perform this in the remainder of this work. Next, we move on to the two-loop RG case. An important point we wish to stress here is that it is crucial to implement the RG method for the present model at least at two loops or beyond, since as we have shown previously the first nonanalytic contribution to the self-energy (and, consequently, the renormalized single-particle Green's function and related quantities 42, 47 ) only emerges at this order. In this respect, by solving numerically the complete two-loop RG equations [Eqs. (A5)-(A15)], we can show that one finds instead a 'landscape' of many nontrivial fixed points in the model, in addition of course to the trivial (i. It is important to emphasize that Umklapp interactions at the present fermionic hot spot model are fundamental for stabilizing the above nontrivial fixed point in the IR-limit. It may also be noteworthy the fact that some couplings, due to two-loop-order quantum fluctuations, now flow asymptotically to zero at low energies, whereas others flow instead to finite values. This interesting fact should potentially simplify the solution of the present model by means of other complementary methods.
IV. LINEAR RESPONSE THEORY
To study the enhanced correlations and possible ordering tendencies in the present model, we must add to Eq.
(1) the following term
where ∆ αβ B,SC (k, q) and ∆ αβ B,DW (k, q) correspond to the bare response vertices for the superconducting (SC) and density-wave (DW) orders, respectively. This additional term will generate some new Feynman diagrams with three-legged vertices (see Fig. 3 ), which will also exhibit logarithmic divergences as a function of the RG scale Λ in the model. We then conventionally define the renormalized response vertices with their corresponding counterterms as follows: obtain straightforwardly the corresponding RG equations up to two loops. Since two of us have already derived elsewhere 42 the RG equations for the order parameters associated with antiferromagnetism, d-wave superconductivity and d-wave bond-density-wave order at the incommensurate wavevector Q = (Q 0 , Q 0 ), we shall not repeat them here. For this reason, we concentrate only on the PDW and d-wave charge order response vertices with modulation Q x = (Q 0 , 0) (or Q y = (0, Q 0 )) in what follows. If we take into account the effect of the renormalization of the FS, the corresponding RG equations are given by Λ d∆
Λ d∆
where the two-loop self-energy feedback contribution is given by the anomalous dimension
It is interesting to point out here that the above RG equations are the same for both Q x and Q y , such that the C 4 lattice rotational symmetry is always preserved in our theory. This explains our present notation Q x(y) in the response vertices. By antisymmetrizing these response vertices with respect to the spin indices, we obtain the PDW and CDW order parameters
where the points at the FS are denoted by j = 1, 2 (see Fig. 4 ). To determine the symmetry of the order parameter, we must further symmetrize (or antisymmetrize) the response vertices with respect to the index j. Thus, we obtain
As a result, the two-loop RG flow equations for the response functions associated with a potential instability of the normal state towards a given ordered (i.e. symmetrybroken) phase then finally read
To get a qualitative idea of the results in the RG analysis, it can be useful in many times to discuss first the results of a given model in a one-loop approximation, before moving on to the full two-loop RG case. For this reason, we shall perform this now. In one-loop order, we calculate the above response functions close to the critical scale Λ c by substituting the anzatz for the couplings defined in the previous section into Eqs. (11)- (13) and setting the two-loop anomalous dimension contribution to zero (i.e. η = 0). By doing this, we find that the various response vertices behave near the energy scale Λ c as a power-law given by ∆ m (Λ) ∼ (Λ − Λ c ) αm , with the exponents given approximately by
We observe from the above one-loop RG result that the exponents associated with CDW and PDW response functions (both with a d-wave form factor) at the experimentally observed incommensurate wavevectors Q x(y) turn out to be negative, which implies that the two quantities diverge close to the critical scale Λ c at this order. The only exception is the CDW order at wavevectors Q x(y) with a s-wave form factor whose exponent is positive and therefore the corresponding response vertex instead renormalizes to zero near Λ c . This latter order parameter turns out to be irrelevant in this case and, for this reason, we shall neglect this order from here on. With further hole-doping, the modulus of the above exponents decrease, such that the tendency for divergence in the former case diminishes and eventually stops at a critical doping (|µ c | = 4t ′ ). This dependence of the observed CDW wavevector on doping has some support from the experimental situation 50 and is suggestive that the Fermi surface is indeed playing some role in the physical system. Therefore, we establish here that, at least in the underdoped regime, the PDW and CDW at Q x(y) (both with a predominant d-wave form factor) indeed emerge as competitive orders in the present fermionic hot spot model. In addition, to qualify the above statement a little further, we now quote previous results by two of us 42 concerning the one-loop exponents associated with antiferromagnetic (AF) order, d bond-density-wave (BDW) with diagonal modulation given by Q = (±Q 0 , ±Q 0 ) and d-wave singlet superconductivity (SSC) in the present model. Those exponents are given by
From this result, one can see that the leading instability is always to antiferromagnetism with BDW and SSC being subleading instabilities in the present model. In fact, the PDW and CDW orders with the experimentally observed modulations Q x(y) come, respectively, in fourth and fifth places and turn out to be always subleading to the first three ordering tendencies. Thus, we confirm the robustness of previous results in the literature that assert that, at least within weak coupling, the leading charge order in the fermionic hot spot model is along diagonal wavevectors Q = (±Q 0 , ±Q 0 ), whereas the charge order at wavevectors Q x(y) can only occur on top of a BDW/SSC (see, e.g., Refs. 18, 51, 53 ). Another interesting feature of the above one-loop RG result is the reasonable proximity of the critical exponents associated with PDW and CDW (as is also the case for BDW and SSC). As will become clear shortly, this is not a coincidence and in fact is a precursor of the appearance of new emergent symmetries at low energies in the present model. Finally, we point out that the above divergences of the response functions turn out to be an artifact of the one-loop approximation and, as we will see next, two-loop order terms will eliminate such divergences altogether. For this reason, we now move on to the two-loop RG case that we are, of course, mostly interested in.
As we have shown earlier in this paper, the renormalized couplings at two loops approach asymptotically only one IR-stable nontrivial fixed point, which controls the universal physics of the model at low energies. By integrating Eqs. (11)- (12) in the vicinity of this fixed point, we obtain that the calculated response vertices must obey power-laws described by ∆ m (Λ) ∼ Λ ν * m , where the twoloop critical exponents are given by
Once more, to establish a precise comparison among the different possibilities of ordering tendencies in the present model, we quote previous two-loop results by two of us 42 regarding the critical exponents of AF, BDW and SSC, which are given by
We mention here that all the above critical exponents are independent of the doping parameter in the model. Additionally, we conclude that at two-loop RG level the critical exponents of all response functions calculated in this work become positive and, as a consequence, instead of a divergence displayed at one-loop order, they now clearly scale down to zero at two loops. Physically speaking, this happens because of the two-loop self-energy feedback (i.e. the pseudogap instability) onto the RG equations that acts as a 'preemptive order' that self-consistently gaps all the correlations out, thus finally generating only shortrange orders in the present model. The two-loop-order corrections also implies that the quasiparticle weight Z ψ tends to be nullified at the hot spots in the present model and that both uniform spin and charge susceptibilities tend to become suppressed in the low-energy limit, which was previously obtained in Ref. 46 . This may either point to a partial truncation of the Fermi surface at the hot spots (e.g., Fermi arcs) or it might also lead to a full reconstruction of the Fermi surface into pockets. Thus, the properties of the critical theory obtained here at two loops capture some aspects of the phenomenology exhibited by the underdoped cuprates at high temperatures. Despite this, we note from Eqs. (20)- (24) that the dominant antiferromagnetic spin fluctuations exhibit a large but finite correlation length ξ AF . This latter fact, however, disagrees with the experimental situation, where the correlation length of AF spin fluctuations is observed to be only of the order of a few lattice constants in underdoped cuprates.
Another very interesting property that we obtain straightforwardly at two-loop RG level concerns two emergent SU (2) pseudospin symmetries that show up naturally in the present model. Here we use the word emergent in the sense that the original fermionic hot spot model that we analyze in the present work is not invariant under this given symmetry, but only at the novel two-loop fixed point we obtain that this symmetry appears. The first emergent SU (2) symmetry that relates the d-wave SSC order and the d-wave BDW order parameter at the incommensurate wavevectors Q = (±Q 0 , ±Q 0 ) was previously emphasized in the context of the fermionic hot spot model in Ref. 42 and this is clearly evidenced by the equality of those respective critical exponents. This symmetry is descendant of the SU (2) pseudospin symmetry demonstrated by Metlitski and Sachdev 16 and explored further by Efetov et al. 17 for the case of the spin-fermion model with a linearized dispersion. In addition to this fact, we find that the critical exponents associated to PDW and CDW order at the experimentally observed wavevectors Q x(y) (both with predominant d-wave form factor) also turn out to be numerically equal to each other. The underlying reason for this degeneracy is that these latter order parameters also turn out to be linked by a similar SU (2) pseudospin symmetry associated with particle-hole transformations in the present model (one for each pair of hot spots connected by (π, π)) that maps the d-wave charge order at Q x(y) onto the PDW order parameter at the same wavevector. In the context of the spin-fermion model, this has first been noted by Pépin et al. 51 (see also Ref. 52 ) by including a small breaking of the tetragonal symmetry (orthorhombicity) at a mean-field calculation and also, quite recently, by Wang et al.
32,54
using a Ginzburg-Landau theory, in which case the CDW and PDW order parameters become components of an SO(4) PDW/CDW "super-vector". Therefore, we reaf- firm here this result also in the present context of the fermionic hot spot model (but with no breaking of C 4 lattice rotational symmetry) by taking into account important higher-order fluctuation effects.
To further substantiate the above result, we can move on to calculate the renormalized susceptibilities of the model, which can be written as
where m = AF, d-SSC, BDW(Q 0 , Q 0 ), PDW(Q x(y) ) and d-CDW(Q x(y) ). The corresponding numerical results are shown in Fig. 5 for U = 0.27Λ 0 . In this plot, we confirm that all susceptibilities corresponding to the order parameters calculated in this work are initially enhanced due to interactions in the model. Despite that, as Λ → 0, they tend to level off at plateaus at two loops, thereby indicating unequivocally short-range order. In addition, we point out that the near degeneracies of the two pairs of orders (BDW/SSC and PDW/CDW) are now clearly visible in Fig. 5 with the leading short-range AF correlations being nearly critical in the vicinity of the nontrivial fixed point obtained here at two loops (see the logarithmic scale in the inset of Fig. 5 ). This agrees with the observation that the two emergent SU (2) pseudospin symmetries established here numerically manifest themselves in the present fermionic hot spot model coexisting with (but not simply mediated by 53 ) strong short-range AF spin fluctuations.
Lastly, we mention that we tested here other possibilities for wavevectors corresponding to SSC, PDW, CDW, BDW and AF orders. Therefore, this exhausts our list of relevant ordering tendencies with different modulations for the fermionic hot spot model and the most important ones were indeed described in this work.
V. CONCLUSIONS
In the present work, we have investigated within a complete two-loop RG framework the fermionic hot spot model relevant to the phenomenology of the cuprates, which describes excitations with a linearized dispersion in the vicinity of eight hot spots (i.e., the points in momentum space in which the AF zone boundary intersects a putative underlying Fermi surface of the cuprate superconductors at low hole doping). The present model can be seen as descendant of the Abanov-Chubukov spinfermion model that, most importantly, includes here all relevant interactions between the fermions and, for this reason, allows one to investigate on equal footing all of its possible instabilities from a weak to moderate coupling regime.
Here we have explicitly studied the role played by two types of order in the model (CDW and PDW) in the vicinity of the IR-stable nontrivial fixed point obtained at two loops. By analyzing the CDW response at the experimentally relevant wavevectors (±Q 0 , 0) and (0, ±Q 0 ), we were able to establish that this charge order is short-ranged and has a predominant d-wave form factor, consistent with recent STM experiments 10 and resonant x-ray scattering 9 . We have also focused our attention on the so-called PDW order, which was recently proposed in the literature as a potential candidate for the 'hidden'-order to describe the pseudogap phase observed in underdoped cuprates [29] [30] [31] [32] , since it may lead to a secondary order parameter that breaks both time-reversal and parity symmetries. In this respect, we have confirmed that the PDW order with the same modulation given by Q x(y) emerges as an SU (2)-degenerate counterpart of the CDW, which bears some resemblances with the results in the spin-fermion model obtained by Pépin et al. 51 at a mean-field calculation and also by Wang et al. 32 . In such a case, the PDW and CDW order parameters should become components of an SO(4) "supervector" (hence the denomination PDW/CDW proposed in Refs. 32, 51 ). We have also reviewed previous results
42
in the present model regarding the emergent SU (2) pseudospin symmetry at two loops that maps the d-wave BDW order with modulation along Brillouin zone diagonals (±Q 0 , ±Q 0 ) onto d-wave singlet superconductivity (thus, BDW/SSC). Generally speaking, we could not find any physical parameters in the model that would make the experimentally relevant CDW order dominant over the BDW charge order with diagonal wavevectors (±Q 0 , ±Q 0 ). In other words, the PDW/CDW order always emerges here as a subleading ordering tendency compared to BDW/SSC. This is also in agreement with several works in the literature that either consider a hot spot model 20, 51 or start from the full lattice problem and solve it using a mean-field approximation 18, 53 . Since we have tested here other possibilities for wavevectors corresponding to SSC, PDW, CDW, BDW and AF orders, the present work exhausts the list of relevant ordering tendencies with different modulations for the fermionic hot spot model by taking into account important higherorder fluctuation effects.
Finally, we point out that it is crucial to implement the RG method for the fermionic hot model at least at twoloop order or beyond, since we have shown that the first nonanalytic contribution to the self-energy (which is responsible for many effects such as, e.g., the renormalization of the single-particle renormalized Green's function and related quantities 42, 47 , the renormalization of the FS, and others) only emerges at two loops. Physically speaking, this also happens because the two-loop self-energy feedback (i.e. the pseudogap instability) onto the RG equations acts to self-consistently gap all the correlations out, thus eventually generating only short-range orders in the present model. The two-loop-order corrections in addition imply that, for weak-to-moderate interactions, the quasiparticle weight tends to be nullified at the hot spots in the present model and that both uniform spin and charge susceptibilities tend to become suppressed in the low-energy limit, which was previously obtained in Ref. 46 . This may either point to a partial truncation of the Fermi surface at the hot spots (e.g., Fermi arcs) or it might also lead to a full reconstruction of the Fermi surface into pockets. Thus, the properties of the critical theory obtained here might be relevant to describe some aspects of the phenomenology exhibited by the underdoped cuprates at high temperatures. Further work along the lines of the one presented here would include to go beyond what we might call 'the hot spot approximation' by coupling, for instance, all the hot spots to both the so-called 'lukewarm' regions (e.g., the antinodes at the Brillouin zone edges 55 ) and the cold spots in the nodal direction in order to analyze how robust are the present results with respect to adding more degrees of freedom in the system. Also, another direction that clearly deserves a future investigation will be to calculate transport properties in the present model, such as electrical resistivity and thermal conductivity. Since the quasiparticles are not well-defined in the present model, one must use instead the so-called memory matrix formalism 56 that, most importantly, does not assume the existence of quasiparticles at low energies. This calculation of nonequilibrium properties has been initiated in recent years to discuss many strongly correlated systems such as, e.g., the theory of an Ising-nematic transition out of a metallic state which breaks the lattice rotation symmetry but preserves translational symmetry 57 , a spin-liquid model with a spinon Fermi surface coupled to a U (1) gauge field 58 , and lastly the theory of spin-density-wave quantum critical metals 59, 60 . For this reason, we also plan to perform such an important investigation for the present fermionic hot spot model in a future publication.
As for the complete RG flow equations up to two loops (also taking into account the effect of the renormalization of the FS) of the other couplings in the present fermionic hot spot model described by the function β i = Λdg 
β 3t = (2g 1 − g 2 + g 3 + 2g 1x − g 2x + 2g 3p − g 3x )g 3t − (g 1 + g 3 + g 1x + g 3p )g 3v + 2ηg 3t , (A8) β 3v = −(g 2 + g 3 + g 2x + g 3x )g 3v + 2ηg 3v , 
